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Profitable Shelter Growth Pitches Lockup Fund
Shelter Growth Capital, led by mortgage-finance veteran Dan Sparks, is market-

ing a vehicle that would invest in bridge loans and mezzanine debt on commercial 
properties.

The Stamford, Conn., firm, whose sole hedge fund has generated outsized 
returns since launching in January 2015, aims to raise at least $150 million for the 
planned Shelter Growth Term Fund 1. The private equity-like vehicle would have an 
18-month investment period and total term of four years, with a one-year extension 
option.

With $700 billion of commercial real estate debt maturing in the next two years, 
Shelter Growth anticipates a surge in demand for bridge and mezzanine financing 
from owners looking to recapitalize or reposition their properties. Such investments 
are expected to yield unleveraged returns of 4-8%, according to the fund’s pitchbook. 
The vehicle would employ leverage equal to one time equity capital with the aim of

See SHELTER on Page 5

NY Salary Law Complicates Recruiting Efforts
A New York law that prohibits employers in the city from asking about job appli-

cants’ compensation histories is causing particular headaches in the hedge fund 
world.

The measure was signed by Mayor Bill de Blasio on May 4 and takes effect Oct. 
31. While it applies to all types of businesses, there likely will be an outsized effect 
on hedge fund operators — among other types of financial companies.

The reason: Out of the 200 largest firms tracked by Hedge Fund Alert’s Manager 
Database, 93 are headquartered in the city. “Funds are freaking out,” one source said. 
“They have been doing it the same way for so long that this is just causing stress.”

Among the concerns is that fund operators could be forced into a guessing game 
of sorts when it comes to proposing compensation packages, said Adam Kahn, man-
aging partner at Odyssey Search Partners, which places investment professionals

See SALARY on Page 6

Eton Park Alum Maps Asia-Focused Offering
Eton Park Capital’s former head of Asia equity investments is laying the ground-

work for a new hedge fund management company.
There’s no word on the name of Chen Chen’s Hong Kong firm, which would pre-

serve his focus on stocks in Asia. Chen recently paid an initial visit to investors in 
the U.S., and apparently is preparing for a return trip soon.

While a capital-raising timeline and equity target remain to be seen, Chen appar-
ently hopes to line up a few college endowments, foundations or similar operations 
as long-term limited partners. He has hired Bank of America and Morgan Stanley as 
his firm’s prime brokers, a source said.

“I know he made them a lot of money,” another source said, referring to Chen’s 
work at Eton Park.

Eton Park was founded by former Goldman Sachs partner Eric Mindich in 2004 
and shut down this year amid weakening performance. The New York multi-strategy 
shop’s assets had fallen from a peak of $14 billion to $7 billion at yearend 2016. 
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UBS Asset Management has elevated 
Erin Browne to head of asset alloca-
tion. The New York-based Browne had 
been working since June 2016 as head 
of global-macro investments within the 
bank’s $5.4 billion hedge fund unit, UBS 
O’Connor. In her new role, which she 
assumed this month, she contributes 
a macro view to a mix of investment 
products offered by the parent operation 
— including separate accounts. Browne 
earlier worked at Point72 Asset Manage-
ment and predecessor SAC Capital. Her 
resume also includes stops at Citigroup 
and Moore Capital, along with Neuberger 
Berman and Lehman Brothers.

A researcher who most recently analyzed 
emerging-market credit products at 
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Point72 Lands Prominent Banker
A former Citigroup executive who oversaw emerging mar-

kets — once referred to as Iranian President Hassan Rouhani’s 
“go-to guy” in New York — has been hired by Point72 Asset 
Management.

Hamid Biglari, a Tehran-born nuclear physicist turned Wall 
Street executive, joined the Stamford, Conn., firm last month 
as a managing director. His focus: developing advanced data 
applications for investment analysis and trading.

Point72 functions as a family office for industry legend 
Steve Cohen and eligible employees. It’s unclear if Biglari also 
will contribute to Stamford Harbor Capital, Point72’s nascent 
fund-management business.

Biglari previously served as a managing partner at advi-
sory firm TGG Group from 2013 to 2016. Before that, he spent 
13 years at Citi, where his Iranian roots and background as a 
physicist were the subjects of profiles by The Wall Street Journal 
and The New York Times.

In his last role at Citi, Biglari held the title of vice chairman 
and head of emerging markets. He also was a member of the 
bank’s operating committee. Earlier roles included chief oper-
ating officer of the institutional-client group.

Before joining Citi in 2000, Biglari was a partner at McKin-
sey & Co., where he co-led the investment-banking consulting 
practice and advised chief executives at financial institutions 
around the world.

In an October 2015 article on the lifting of U.S. sanctions 
against Iran, Bloomberg reported that while Biglari may have 
had no official role, “by all accounts he’s President Hassan Rou-
hani’s go-to guy in New York financial circles. Biglari brings 
together investors and Iranian power brokers, at conferences 
or private meetings, as he pushes to drum up interest in his 
homeland.”

Biglari left Iran in 1977 — two years before the Iranian Rev-
olution — and refused to visit his homeland until after the elec-
tion of Rouhani in 2013. Biglari earned a Ph.D in astrophysics 
at Princeton University. 

Atalaya Tees Up Next Loan Fund
Atalaya Capital already is marketing the fourth in a series of 

funds that lend money to specialty-finance companies.
The New York firm, with $2.5 billion under management, 

still has nearly a year before the investment period expires for 
its Atalaya Asset Income Fund 3, which held a final close in 
2016 with $525 million of equity commitments. But because 
Fund 3’s capital deployments are running about six months 
ahead of schedule, Atalaya is rolling out a successor vehicle 
earlier than expected.

The manager is seeking to raise $675 for Atalaya Asset 
Income Fund 4, which like the earlier funds in the series would 
write short-term senior secured loans to specialty-finance 
companies. Atalaya is targeting 10-12% annualized returns, 
with limited partners receiving quarterly distributions. Indica-

tions are that existing clients will absorb much of the capacity 
of the new fund, which has a hard cap of $750 million.

Atalaya gives itself two years to deploy capital via its Asset 
Income Funds, and another two years to unwind the invest-
ments. Fund 3’s investment period doesn’t expire until the sec-
ond quarter of 2018, but it’s already more than 75% invested. 
Atalaya expects the vehicle to be fully invested by yearend.

Atalaya, founded in 2006 by Ivan Zinn, also runs a series of 
special opportunities funds that invest in the debt and equity of 
troubled businesses. In June, Neuberger Berman’s Dyal Capital 
unit purchased a minority stake in Atalaya. Zinn is using the 
capital infusion, in part, to increase the firm’s co-investments 
in positions held by its funds. 

NJ Adds to Credit-Product Mix
New Jersey Investment Council is broadening its debt expo-

sures.
The $75 billion pension manager on July 21 approved 

the addition of a mix of strategies to its “global diversified 
credit” portfolio, whose current positions are housed in both 
funds and customized accounts. Among the newly permitted 
exposures: bridge financing; debtor-in-possession financing; 
collateralized notes; opportunistic credit; post-bankruptcy 
equity; senior loans; and business development company 
shares.

The diversified credit allotment already encompasses com-
mitments to BlackRock, Cerberus Capital, Crayhill Capital, 
Golden Tree Asset Management, TPG Specialty Lending, Owl 
Rock Capital, Och-Ziff Capital and TCW. Those firms, in turn, 
invest in a mix of bank loans, mezzanine debt and structured 
products, along with residential and commercial mortgages.

New Jersey Investment’s diversified credit holdings totaled 
$3.4 billion on May 31, equal to 4.7% of its assets and just shy 
of its 5% target allocation. In addition to broadening the scope 
of that portfolio, the council set its exposure limit at 10%. It also 
set an 8% cap for investments in high-yield bonds. 

The diversified credit portfolio produced a 16.2% return 
during the 12 months ended May 31. It also posted an annual-
ized gain of 8.5% over three years, the fifth-strongest showing 
across 18 subcategories in New Jersey Investment’s portfolio. 
All told, the operation was producing a three-year return of 
5.7%.

By broadening its credit-product book, the organization 
aims to take advantage of opportunities that have arisen as 
banks have reduced their lending activities in the wake of the 
credit crisis. Future commitments could entail hedge funds, 
funds of funds, separate accounts, co-investments or joint ven-
tures.

New Jersey Investment slots its diversified credit allocation 
within a broader “income” category with $15.3 billion deployed 
— slightly less than its 21.5% target allocation. Other compo-
nents of that book include investment-grade debt, junk debt, 
credit-focused hedge funds, and debt-focused private equity 
and real estate funds. 
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Futures-Trading Fund on Launch Pad
A commodity-focused startup is set to launch its debut fund.
Altarius Capital, a Gibraltar-based operation that deals in 

energy futures and options, plans to begin trading a vehicle 
dubbed Altarius Alpha Blue Tide on Aug. 31 with up to €20 
million ($23.5 million). By yearend, the fund is expected to 
have €100 million, mostly from investors in Europe and South 
America.

The initial offering, domiciled in Luxembourg, is for Euro-
pean investors. But Altarius aims to launch Cayman Islands- 
and U.S.-domiciled versions in short order. 

Led by Alberto Montero, Altarius employs a largely discre-
tionary strategy that considers such factors as long- and short-
term price trends, liquidity and volatility. Montero is pitching 
the market-neutral vehicle as a hedge against anticipated tur-
moil in the stock market.

Altarius has a staff of 12, including Montero. But it is close 
to hiring two more: an investment analyst and an operations 
professional.

Altarius launched in 2016 following Montero’s departure 
from the asset-management unit of Andorra-based MoraBanc, 
where he spent four years as head of hedge fund investing. He 
also traded proprietary capital, employing what is now Altar-
ius’ strategy.

Montero previously worked at Intelectia, a now-defunct 
quantitative-investment firm in Madrid, where he co-managed 
a hedge fund. He also did a stint at risk-analysis shop Gesduero 
of Madrid. 

Big LP Taps York for ‘Fund-of-One’
York Capital has created a fund for a single deep-pocketed 

investor.
The vehicle, Exuma Capital, launched in July with $375 million 

from the unidentified backer. It is the second largest of about five 
“funds-of-one” the New York firm runs for outside investors.

York, which manages $17 billion overall, offers a variety of 
hedge funds including its flagship York Multi-Strategy Master 
Fund. While many large fund operators are struggling to make 
money, York’s performance has been strong. At the end of July, 
for example, the multi-strategy fund was showing a year-to-date 
return of 18%, versus a 3.7% increase for the HFRI Asset Weighted 
Composite Index and a 10.3% gain for the S&P 500 Index.

York set up a separate business unit, Exuma Management, for 
the new fund-of-one. It’s unclear why the firm went that route, 
rather than run the vehicle through an existing management unit.

Among the funds York runs for single investors is a vehicle 
it launched in 2014 called York European Strategic Investors 
Holdings, which had $390 million as of last month. York also 
runs a $100 million fund-of-one for Fidelis Insurance Holdings.

York founder James Dinan, an event-driven investor, told 
CNBC on Aug. 8 that actively managed strategies are becoming 
“less crowded.” Among the opportunities he’s eyeing are corpo-
rate restructurings in Europe and Japan. 

Royal Capital Assumes New Profile
Royal Capital, a once-$2 billion hedge fund operation, is now 

functioning more like a family office.
The New York firm, known as a savvy investor in small- and 

mid-cap companies, recently shuttered its original vehicle, 
Royal Capital Value Fund, which launched in 1998. Earlier in 
the year, it liquidated its Royalcap Master Fund.

From a peak of more than $2 billion just before the financial 
crisis, Royal now manages less than $25 million on behalf of 
outside investors. The bulk of its assets — holdings valued at 
more than $45 million — are owned by founders Yale Fergang 
and Rob Medway.

Royal’s staff also has shrunk. Among its remaining employ-
ees is associate Jeremy Breindel.

The firm has participated in a number of high-profile inves-
tor lawsuits over the years, including a 2010 case in which 
hedge funds including Greenlight Capital, Viking Global and 
Royal sued car maker Porsche over allegations that it manipu-
lated the stock of its parent, Volkswagen. Judges both in the 
U.S. and Germany eventually dismissed the case. 

Vazirani Opens to Offshore Investors
Vazirani Asset Management has booked its first subscrip-

tion for an offshore version of its event-driven hedge fund.
The New York firm took in $5 million from a Swiss fund 

of funds for the new offering, Vazirani Offshore, which 
launched in June. That brings Vazirani’s total assets to $65 
million, including the U.S.-domiciled Vazirani Capital fund 
and a parallel vehicle it runs for Quad Capital’s multi-man-
ager business.

While Vazirani focuses on corporate events, it invests 
not only in the companies undergoing change but also 
other businesses in the sector potentially affected by those 
changes. That’s essentially the same strategy Raj Vazirani pre-
viously ran as a proprietary trader at Quad and, before that, 
at Deutsche Bank, where he was responsible for a $400 mil-
lion proprietary account.

Vazirani Capital, which launched in October 2015, has put 
up impressive numbers so far, including profits of 8.1% in 
the last quarter of 2015, 16% in 2016 and 19.8% year-to-date 
through July 31. The fund’s cumulative return of 50.3% com-
pares favorably to the S&P 500 Index, which was up 33.4% 
during the same period. Vazirani employs leverage averaging 
about two times equity capital.

Like other managers that run money for the Quad Multi-
Strategy Fund, Vazirani relies on New York-based Quad for 
operational support. In exchange, Quad owns a small stake 
in Vazirani’s business.

Also on board at Vazirani is analyst Aram Sethian, who 
previously worked at Quad and March Partners.

Before Deutsche, Vazirani worked at Cantor Fitzgerald, 
where he was the head trader on a risk-arbitrage and special-
situations desk. He also worked at Lehman Brothers. 
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Multi-Strat Operator Adds Leverage
Acceding to investor demand, Boothbay Fund Manage-

ment is offering a version of its multi-strategy hedge fund that 
employs leverage.

The New York firm opened a new share class on Aug. 1 to 
accommodate existing investors who want to juice the returns 
of Boothbay Absolute Return Strategies Fund, which had $869 
million of gross assets at yearend 2016. New investors will have 
access to the share class starting on Oct. 1.

Boothbay has set a capacity limit of $50 million for the new 
share class, which borrows $1.50 for every $1 of investor capi-
tal.

Boothbay founder Ari Glass was hesitant to employ leverage. 
But limited partners indicated they were comfortable with the 
fund’s low volatility and slightly negative correlation to the U.S. 
stock market. They urged Glass to offer a share class that would 
amplify the fund’s returns.

Since its inception in July 2014, the fund has generated an 
annualized return of about 6.5% by deploying capital to niche 
strategies with little correlation to financial markets. They 
include appraisal arbitrage, closed-end fund arbitrage and 
Canadian convertible-bond arbitrage. Year-to-date, the fund 
was up 5.3% through mid-August.

Glass founded Boothbay in 2011 as an investment manager 
for family offices, and started accepting outside capital for the 
absolute-return fund in 2014. His resume includes a stint as 
president of Intrepid Capital, a technology-focused fund shop 
that Steve Shapiro started with backing from Soros Fund Man-
agement. Glass’ work there included overseeing operations and 
launching a hedge fund-seeding business. 

Shelter ... From Page 1

delivering low-double-digit net returns.
“As the return drivers will be carry and credit performance, 

Term Fund 1 is expected to have lower beta and lower volatility 
than general equity and fixed-income markets,” the pitchbook 
says.

Shelter Growth would limit the amount of equity capital 
the fund raises to $250 million. The firm already invests in 
bridge and mezzanine loans via its hedge fund, Shelter Growth 
Opportunities Master Fund, which has grown from $11 million 
at launch to more than $1.8 billion today. But its participation 
in those types of investments has been limited by the fund’s 
liquidity constraints. Term Fund 1 is designed to invest in loans 
with terms of 1-5 years.

Shelter Growth Opportunities Master Fund, which also 
trades residential and commercial mortgage bonds, gained 
51% in 2015 and 12.6% in 2016. This year, it was up 6.1% at the 
end of the first half.

Term Fund 1 would charge a 1.25% management fee on 
commitments of less than $50 million, and 1% on larger invest-
ments. Limited partners in the hedge fund would be entitled to 
a discount of 25 bp. The fund also would keep 15% of investors’ 

profits, once it clears a 6% hurdle. The manager has yet to set a 
date for what would be the fund’s first and only close.

As an example of the types of investments Term Fund 1 
would pursue, the marketing materials cite an $86 million 
bridge loan to the owner of a multi-family portfolio in Flor-
ida and Texas in need of refinancing and renovation. Another 
example: a $10 million mezzanine loan on a hotel in Philadel-
phia to help finance an expansion of the property.

Shelter Growth has two things going for it on the fund-
raising front. First, institutional investors have shown 
increasing demand for longer-lockup debt vehicles offering 
higher yields than hedge funds and lower correlations to 
liquid-securities markets. And second, Sparks and his team 
have stellar resumes.

Sparks spent 19 years at Goldman Sachs, where he was a 
partner and managing director whose duties included head of 
the bank’s mortgage department. He also served on key boards 
and committees overseeing commercial real estate lending, 
structured products and firmwide risk. Among his deputies 
at Shelter Growth are Roger Boone, who previously worked at 
Freedom Mortgage and earlier served as co-head of Goldman’s 
commercial mortgage capital division, and Dinesh Sakhrani, 
who previously worked at Prosiris Capital.

Shelter Growth’s marketing and investor-relations team is 
led by Scott Barringer. He was joined last month by Barclay 
Bowen, who previously served in a business-development role 
at JAT Capital. 
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Hedge Fund Performance
  July YTD
  Return Return
  (%) (%)
BENCHMARK INDICES  
S&P 500 2.06 11.59
Russell 2000 0.74 5.77
MSCI EAFE (Europe, Australia, Far East: net) 2.88 17.09
Barclays Aggregate Bond 0.43 2.71
Barclay Hedge Fund Index 1.10 5.49
3,000+ funds (unweighted)  
Credit Suisse Hedge Fund Index 1.37 4.25
5,000+ funds (weighted)  
Eurekahedge Hedge Fund Index 0.94 4.34
2,700+ funds (unweighted)  
HedgeAlytix (CogentHedge) 0.81 3.77
600+ funds (unweighted)  
HFM (Hedge Fund Intelligence) 0.71 4.08
7,000+ funds (unweighted)  
HFN Hedge Fund Aggregate Average 1.05 3.69
4,900+ funds (unweighted)  
HFRI Fund Weighted Composite 1.18 4.81
2,000+ funds (weighted)  



Salary ... From Page 1

with fundamentally driven hedge funds and private equity 
firms.

Robin Judson of recruiting firm Robin Judson Partners said 
her firm’s solution is to determine a reasonable salary range 
and then ask a job candidate if the bottom figure would be 
acceptable — and consider bumping up the offer if the indi-
vidual refuses. If Judson suspects the applicant is well paid, she 
might start negotiations at the middle or top of the range.

Other recruiters, meanwhile, said they expect to rely more 
heavily on salary surveys and reports. And Major, Lindsey & 
Africa is developing guidelines for its own personnel to follow 
when interacting with job candidates. “We’re taking the poten-
tial changes in stride, but I do expect they will make certain 
aspects of our work more challenging,” partner Dimitri Mastro-
cola said.

The new rule, which amends the New York City Human 
Rights Law, is intended to help eliminate gender pay gaps. 
While it prohibits employers from inquiring about salary his-
tories during the hiring process, it does allow for voluntary 
disclosures. Employers also can inform applicants about antici-
pated pay.

Similar legislation has been proposed in Massachusetts, 
which has 12 firms on Hedge Fund Alert’s top-200 list. 
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Context Summits
TEXAS 2017

AUSTIN, TX

NOV.

12-14

Our 3rd annual Texas Alternative Investment 

Summit is coming to Austin, TX. The Summit 

will bring together alternative asset managers, 

institutional allocators, endowments & 

foundations and family offices for two days of 

highly targeted and productive, prescheduled 

one-on-one meetings. 

WWW.CONTEXTSUMMITS.COM908-379-3900

For additional information please contact us at
 info@nyc-wealth.com or call 1-855-513-1113

East Coast Family Office &  
Wealth Management Annual Conference
www.nyc-wealth.com

By bringing original speakers, innovative topic discussions and an 

creating a unique experience in the family wealth space. Join us.

October 24th 2017
Union League Club, New York City

Save The Date
THE FUTURE 
OF FINANCE 
IS NOW
Where Data Management, 
Artifi cial Intelligence and 
Automation Converge

Register at www.fi mawest.com 
with code: FAI17HFA 
to get 20% off your ticket!

October 23-24, 2017   •  W San Francisco 

https://contextsummits.com/texas/
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ENDOWMENT &
FOUNDATION FORUM

NOVEMBER 6-7, 2017
SEAPORT BOSTON HOTEL & WORLD TRADE CENTER, BOSTON, MA

The 19th Annual Endowment and Foundation Forum will provide a forum for 
fluid exchange of ideas concerning portfolio planning and investment 
strategies. Rather than focusing on a particular investment style, this 
conference will tackle issues that are most germane to the nation's 
endowments and charitable foundations by examining critical investment 
topics, as well as highlight the need to align fiscal strategy with values and 
missions. Our program will also address the pros and cons of investing in 
equity, fixed income, alternative, and real estate products.

Sponsorship and Exhibiting Opportunities are Available
If you are interested in attending, sponsoring, speaking or exhibiting at this 
event, please call 212-532-9898 or email info@opalgroup.net

Register
To register, visit us online at www.opalgroup.net
or email us at marketing@opalgroup.net

NPL EUROPE 2017
AUTUMN CONFERENCE

6th Annual Summit

28-29 of September

London
Radisson Blu Portman Hotel

www.smithnovak.com/NPL
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Fund 
Portfolio managers, 
Management company Strategy Service providers Launch 

Equity at 
Launch 

(Mil.) 

Altarius Alpha Blue Tide 
Domicile: Luxembourg 
See Page 3 

Alberto Montero 
Altarius Capital, 
Gibraltar 
350-200-7908 
 

Commodities: oil and 
gas futures/options 

Prime broker: Societe Generale  
Auditor: KPMG 
Administrator: Societe Generale 

Aug. 31 <$24 

Shelter Growth Term Fund 1 
Domicile: U.S. 
See Page 1 

Dan Sparks 
Shelter Growth Capital, 
Stamford, Conn. 
203-355-6100 
ir@sgcp.com 

Debt: bridge and 
mezzanine loans 

Law firms: Schulte Roth and 
Maples & Calder 
Auditor: Ernst & Young 
Administrator: SS&C GlobeOp 

2H-17 $150+  

To view all past Latest Launches entries, subscribers can click on the Databases tab at HFAlert.com 
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Millennium Management has jumped 
to Cerberus Capital. Julian Lautersztain 
started as a vice president at Cerberus 
in July. He had worked at Millennium 
since 2015, and before that spent time 
at Oaktree Capital. New York-based 
Cerberus, led by Stephen Feinberg, has 
more than $30 billion under manage-
ment through a mix of alternative-
investment vehicles.

Nicholas Russo joined Balyasny Asset 
Management’s New York office in July 
as head of middle- and back-office 
operations in the U.S. Russo most 
recently handled operations for the 
trading team at Caxton Associates, 
where he started in 2002. His resume 
also includes stops at J.P. Morgan and 
Merrill Lynch. Balyasny is led by founder 
Dmitry Balyasny. The Chicago firm had 
$12.7 billion under management on 
March 1.

Highfields Capital has added an ana-
lyst to its staff. Noah Kolatch arrived 

in the value-oriented fund manager’s 
Boston office in July from Goldman 
Sachs, where he had been employed 
since 2014. Highfields is led by founder 
Jonathon Jacobson. It has more than 
$12 billion under management.

Apollo Global Management has hired 
a business-development specialist. 
Matthew Hickey joined the New York 
firm in July from Citadel, where he had 
been employed since 2015. He also has 
worked at Credit Suisse. Apollo is led 
by Leon Black, Joshua Harris and Marc 
Rowan. Its debt-focused hedge fund 
unit, Apollo Capital, was running $32 
billion of gross assets at yearend 2016.

A marketing and business-development 
specialist has joined Scott’s Cove 
Management. Leo Reed arrived at the 
New York credit-product investor as 
a managing director, having previ-
ously worked at Logan Circle Partners 
since 2014. He also has spent time at 
Neuberger Berman, BMO Global Asset 
Management and BNY Mellon. At Scott’s 
Cove, he replaces Milton Lewin, who left 
in July after four years on board. Scott’s 
Cove is led by founder Phillip Schaeffer, 

along with Philip Acinapuro and Stephen 
Levitan. The firm, which employs an 
event-driven strategy, was managing 
$75 million of gross assets at yearend 
2016.

David Yedid signed on in July as an 
analyst at Illumine Capital, a unit of Izzy 
Englander’s Millennium Management 
that invests in energy-company stocks. 
Yedid had been working as an analyst 
at George Weiss Associates since 2013. 
His resume also includes stops at Credit 
Suisse and Jefferies. Millennium had 
$34.3 billion under management on 
July 1.

Folger Hill Asset Management has hired 
a head of business development for 
Asia. The Hong Kong-based recruit, 
Eric To, arrived in July. To had been 
employed at Balyasny Asset Manage-
ment from 2015 until this April, and 
before that spent time at Point 72 Asset 
Management and predecessor SAC 
Capital. He also has worked at Syz Asset 
Management. Folger Hill is led by Sol 
Kumin. The New York equity shop was 
managing $1.7 billion of gross assets at 
yearend 2016.
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